MINUTES

VENTURA COUNTY COMMUNITY COLLEGE DISTRICT
RETIREMENT BOARD OF AUTHORITY MEETING
December 1, 2020
10:00 AM 011:00 AM

CALL TO ORDER
The meeting was called to order at 10:04 AM by Dr. David El Fattal.

ROLL CALL

All Retirement Board of Authority (RBOA) members were present except for
Michael Sheetz and one vacant position held by the Director of Human
Resources.

Dr. David El Fattal, Vice Chancellor, Business & Administrative Services,

Emily Day, Director of Fiscal Services

Laura Barroso, Vice Chancellor of Human Resources Operations

Kirk Norris, Service Employee International Union Local 99.

. All Coordinators/Consultants were present:

Roslyn Washington, Assistant Vice President, Keenan Financial Services



Time weighted return



VIII.

Annual Reporting on the Status of the Trust

a. Roslyn Washington, Keenan presented the annual notice cover letter and
advised that the letter and the annual statement have been placed on the
District website for plan participants and their beneficiaries.

b. This item is for information only.

Disbursement Report

a. Roslyn Washington presented a Trust Disbursement Report reflecting fees paid to
Keenan, Benefit Trust Company (BTC) & Morgan Stanley for their services for
the period December 2019 — November 2020.

b. Emily Day moved to ratify the fees; motion was seconded by Kirk Norris and
unanimously approved by all board members present.

Future Transfer of Assets into the Trust
a. No transfer is currently planned for Fiscal Year 2020/2021.
b. The district may decide to withdraw funds to cover a portion of the Paygo fiscal
year 2021/2022
c. This item is information only.

Updates to the Comprehensive Compliance Plan Including the oSubstantive
Plano.

a. Roslyn Washington presented the Electronic Library for Fiscal Year 2019-2020.

b. This is an informational item only.

INFORMATION
Retirement Board of Authority Comments
a. No Comments.

Program Coordinator/Consultant Comments
a. No Comments.

DATE, TIME AND AGENDA ITEMS FOR NEXT MEETING
a. TBD.
b. This is information only.

ADJOURNMENT
a. Dr. David EIl Fattal adjourned the meeting at 10:49AM




